D R A F T

DIRIGO PINES HOMEOWNERS CORPORATION

SPECIAL MEETING OF SHAREHOLDERS

JUNE 15, 2007

A Special Meeting of the Shareholders of Dirigo Pines Homeowners Corporation was held pursuant to notice at 9:00 a.m. on June 15, 2007, at the Dirigo Pines Inn, Orono, Maine.  Kenneth A. Hews, President presided; Leonard Giambalvo, Clerk, kept the record.

A list of shareholders as of June 4, 2007, the record date for the meeting, showing shareholders present in person or by proxy is attached.  A quorum was determined to be present.

Also present were Miles Theeman, a Director, Barbara Steller, Executive Director, and Stephen Bowler, Marketing Director of Dirigo Pines Inn.

Mr. Hews appointed Mr. Theeman and Dr. Dearborn as vote Tellers.

Mr. Giambalvo presented the draft Bylaws adopted by the Board on May 9, 2007, as enclosed with the notice.  He reviewed the discussion occurring at the shareholders’ information meeting held June 7, 2007.  He also presented several proposed further amendments suggested at the information meeting, each of which was moved, seconded and VOTED as attached to these minutes.
The principle amendments establish rotating three-year Board terms, a nominating committee, and term limits for the Board and the committee.

It was then moved, seconded and with thirty-five (35) shareholders in favor and one (1) in opposition

VOTED:
To approve the Bylaws as mailed with the notice and as further amended at the meeting (attached).

There being no further business to come before the meeting, it was ADJOURNED.

A true record.

Attest:
___________________________________________




Leonard Giambalvo, Clerk

Attachments:


Attendance


Amendments from the floor


Tellers’ Report
